Me)ayHapOAHbIM ONbIT YaCTHOrO
MHBECTOPa B OHMOPHOM CETMEHTE.

CeHtowKuH Cepreit AnekcaHaposuy
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World Mine Production and Reserves: Reserves for Canada, China, Colombia, Indonesia, Kazakhstan, Peru,

Russia, and Tanzania were revised based on company and Government reports.

Mine production

2023 2024¢

United States 170 160
Australia 296 290
Brazil 71 70
Burkina Faso 57 60
Canada 198 200
China 375 380
Colombia 61 60
Ghana 126 130
Indonesia 100 100
Kazakhstan 133 130
Mali 67 70
Mexico 127 130
Peru 100 100
Russia 313 310
South Africa 104 100
Tanzania 55 60
Uzbekistan 120 120
Other countries 777 780
World total (rounded) 3.250 3,300

Reserves'?
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Ha ASX 13 2300 koMmnaHui, 730 - B rOpHOPYAHOM ceKTope, U3 HUX 165
CBSA3aHbl HANPAMYIO € A00bIYEN MU MONCKOM 30JI0TOM U eLe OKOJIO
130 - uMerowme 30710TO B CBOEN KOP3UHE.

Ha TSX n3 11823 komnaHuit, 1000 B ropHOPYAHOM ceKkTope, n3 Hux 150
CBSA3aHbl HANPAMYIO € A006bIYEN MU MOMCKOM 30J10Ta U eLLLe NPUMEPHO
100 nmMeroT 30/10TO B CBOEN KOP3UHE.

Ha LSE 13 1700 koMnaHuu, 20 cBA3aHbl HAaNpsMyo ¢ A00OblYeEN MU
NOMCKOM 30J10Ta.

Ha JSE (MoxaHecbypr) u3 430 koMnaHuii, 70 B rOPHOPYAHOM CEKTOpe, U3
HUX 30 cBA3aHbl HANPSAMYO € A0ObIYEN NN MOUCKOM 30J10Ta.
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Ha nuke pbiHKa, B 2021 roay, Ha ASX 6bino nposegeHo 105 IPO
ropHO406bIBaOLLINX KOMNAHWUN.

B 2022 rogy nx 4uncno cokpaTunoch Ao 64,

B 2023 rogy — 25,

B 2024 rogy — 5.

B 2025 yxe 40

B TeueHne nocnegHnx HECKO/TbKNX SIET aBCTPasIMACKNIA pbIHOK IPO Haxoguica B COCTOAHUN 3aCToS.
Ho Tenepb perynvpyrouime opraHbl CTpaHbl OTOABUratOT BOPOKPATUYECKYHO NIEHTY, YTOObI HEMHOIo 06nerunTb NyTb nNpu IPO.
B ntoHe ABCTpasimiickas KOMUCCUS MO LLEHHbIM 6yMaram un nHeectuumsim (ASIC) Havyana skcnepuMeHT no ontTumMmsauum npotecca IPO.

[naH coCTOUT B TOM, YTOObI COKPATUTb TPaAMULIMOHHbIA 20-HeAe N bHbI CPOK Ha Heaento 3a cyeT 60/1ee paHHero paccMoTPeHNs
NOKYMEHTOB MO NPeA/I0XEHNIO U COKpaLLeHUs BOMOKUTbI, KOTopasi 06bIYHO 3aMeiIsieT NpoLecc.
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YKU3HEHHbIN UMK B JXKYHMOPAX
The Lassonde Curve:The lifecycle of mineral discovery

high resource  reserve depleting
value reserve

‘ /\
discovery $$ revenue

generation

10

v exploration ) )
low QoG oon:::zf:tion cll::::e
value first on ground environmental
monitoring
| ~6 years | 1-2years ;, 23years , 2years | 1xyears , 1-100+ years >
"concept  pre-discovery 'discovery' feasibility 'development' mining ' remediation
economic exploration resource geoengineer/ mine environmental
geologist geologist geologist geotech geologist geoscientist
role of geoscience

KeHrypy Kanutan



The Lassonde Curve: Lifecycle of a Mine
Hypothetical Overview from Early Exploration to Production
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KeHrypy Kanutan ®oH0BbI pbiIHOK ABCTpanumn

B5% of resource companies that listed between 04
2020 and Q4 2022 have delivered negative
annualised refurns of no return

15% of resource

companies that

isted between Q4
2020 and Q4 2022
have debverad

positve annuahsed
returns for invesiors

Figure 2. Annualisad Refumns of ASX Resource IPOs from O4 2020 fo O4 2022 (Sourcs: S&P Capital 10)

85% pecypcHbIX KoMNaHuiA koTopble Bbiwnn Ha IPO Ha ASX ¢ 20 no
22 rofi TOPryrTCA CUIbHO HUXE LieHbl pa3sMeLLeHus.
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NORTHERN STAR RESOURCES LTD nst

LAST PRICE / TODAY'S CHANGE @ VOLUME @ BID / OFFER RANGE o
$27.200 +$0.039 (0.147%) 4,853,002 $27.200 - $27.430

Industry Group: Materials Listed on 17 December 2003

Prices delayed by at least 20 minutaes | Currently trading

MARKET CAPITALISATION @

$38.85B

NST Overview Options Warrants

+ Comparison Indicator Event T Max == Monthly ~ Line

5 | ENST

S27.20 112/2025

27.20

KeHrypy Kanutan



Bce atn ntoan pabotanu
noa PyKoBOACTBOM
HappeHa CTposoy B
Northern Star
(KpynHeunLuem Oo0bITUMKeE
30/10Ta Ha ASX), nocne
OHW NOLUN B Masible

60/1bLUMHCTBO A06UNOCH
OLLEeNIOMUTENTbHbIX
pe3ynbTaToB. Tak kKakoBa
POJIb INYHOCTN B
KoMnaHumn?

KeHrypy Kanutan



Ponb pykoBoACTBa B KOMMAHU:

Northern Star 6bi11a "KoMnaHnen 060/104Kon" ¢ HauTIMYHbIMKU Bcero B 124 000
N0171apoB, Koraa rno/f pykoBoACTBOM MOJ1040ro ropHOro nHxxeHepa bunna
BumeHTta B 2010 roay oHa 3akniounna caenky Ha 27 munanoHos AUS no
NPUOBPETEHNIO AENCTBYIOLLIETO 30/10TOr0 pyaHuKa NMosceHc.

[Mocnenosasio ycrnewHoe n3MeHeHne cutyauum, u AeHeXxXHbl NoTOK
no3sosinn Northern Star 3aHATLCA aKTUBHbLIMU NPUOBpPETEHNAMU, NPUOBPETH
yeTblpe pyaAHuKa y KPynHbIX KomnaHu B 2013 1 2014 ropax.

OueHKa KoMMaHuM Ha NPOoLUIoN Heaene OOoCTUria pekopaHbix 39
munnvapaos AUS.
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CeHrowknH Cepren AnekcaHapoBuH.

YacTHbIN nHBecTop OcHoBaTtenb TI KaHanoB “Kenpyry Kanutan” u
“KOHMopbI Poccnn”
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